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OATH OR AFFIRMATION

JAMES ALGER
___________________________________________________________________________

swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DELTA TRUST Ti RSTMRNTS INC as

of DECEMBER 31 20 13 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

----
NOTARY PURLIC gnatur

My CommIssion Expiros tarth 14 2017

Cormsion No 123..9393

Title

LLaVVL
Notary Public

This report contains check all applicable boxes
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



CONTENTS

Report of Independent Registered Public Accounting Firm

Financial statements

Statements of Financial Condition

Statements of Income

Statements of Changes in Stockholders Equity

Statements of Cash Flows

Notes to Financial Statements 12

Supplementary information

Computation of Net Capital Aggregate

Indebtedness and Ratio of Aggregate

Indebtedness to Net Capital under Rule 5c3- 13

Computation for Determination of Reserve

Requirements under Rule 5c3-3 14

Information Relating to Possession or Control

Requirements under Rule 15c3-3 15

Report of Independent Registered Public Accounting Firm

on Internal Control Required by SEC Rule 17a-5g1 16 17

Report of Independent Registered Public Accounting Firm

on Applying Agreed-Upon Procedures Related to an

Entitys SIPC Assessment Reconciliation 18 20



Erwin

Company
Professional Association

CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors

Delta Trust Investments Inc

Little Rock Arkansas

We have audited the accompanying financial statements of Delta Trust Investments Inc which comprise the

statements of financial condition as of December 31 2013 and 2012 and the related statements of income changes
in stockholders equity and cash flows for the years then ended that are filed pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

accounting principles generally accepted in the United States of America this includes the design implementation

and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are

free from material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We conducted our

audits in accordance with auditing standards generally accepted in the United States of America Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements The procedures selected depend on the auditors judgment including the assessment of the risks of

material misstatement of the financial statements whether due to fraud or error In making those risk assessments

the auditor considers internal control relevant to the entitys preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the entitys internal control Accordingly we express no such opinion

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management as well as evaluating the overall presentation of the financial

statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position

of Delta Trust Investments Inc as of December 31 2013 and 2012 and the results of its operations and its cash

flows for the
years

then ended in accordance with accounting principles generally accepted in the United States of

America

6311 Ranch Drive Little Rock Arkansas 72223 501.868.7486 fax 501.868.7750 www.erwinco.com



Other Matter

Our audits were conducted for the
purpose

of forming an opinion on the financial statements as whole The

information contained on pages 13 15 is presented for purposes of additional analysis and is not required part of

the financial statements but is supplementary information required by Rule 7a-5 under the Securities Exchange

Act of 1934 Such information is the responsibility of management and was derived from and relates directly to the

underlying accounting and other records used to prepare the financial statements The information on pages 13 15

has been subjected to the auditing procedures applied in the audit of the financial statements and certain additional

procedures including comparing and reconciling such information directly to the underlying accounting and other

records used to prepare the financial statements or to the financial statement themselves and other additional

procedures in accordance with auditing standards generally accepted in the United States of America In our

opinion the information is fairly stated in all material respects in relation to the financial statements as whole

Little Rock Arkansas

February 19 2014



DELTA TRUST INVESTMENTS INC

STATEMENTS OF FINANCIAL CONDITION

December 31 2013 and 2012

2013 2012

ASSETS

Cash 36431 25996

Deposits with clearing organization cash of $2617 and $2184

and money market funds with market value of $1347679

and $1512559 at December 31 2013 and 2012 respectively 1350296 1514743

Receivable from clearing organization 194970 167270

Other receivables 221163 3267

Furniture and equipment at cost less accumulated

depreciation of $139363 and $129064 at December 31 2013

and 2012 respectively 40369 24253

Deferred income taxes 2060 9793

Other assets 43065 41984

Total assets $1888354 1787306

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable and accrued expenses 135420 83689

Income taxes payable to parent 258480 146546

Total liabilities 393900 230235

Stockholders equity

Common stock $1 par value 10000 shares authorized

5000 shares issued and outstanding 5000 5000

Additional paid-in capital 1301643 1290552

Retained earnings 187811 261519

Total stockholders equity 1494454 1557071

Total liabilities and stockholders equity 1888354 1787306

See accompanying notes



DELTA TRUST INVESTMENTS INC

STATEMENTS OF INCOME

Years ended December 31 2013 and 2012

2013 2012

Revenues

Commissions 3420734 2711319

Interest 91687 113532

3512421 2824851

Expenses

Employee compensation and benefits 2142588 1781048

Brokerage and clearance fees 220953 225461

Regulatory fees 45116 41409

Communications and data processing 15515 12785

Equipment costs 11619 12302

Promotional costs 57410 73181

Professional fees 25907 14243

Occupancy 125428 120849

Other 169695 170072

2814231 2451350

Income before income taxes 698190 373501

Provision for income taxes 271899 149228

Net income 426291 224273

See accompanying notes



DELTA TRUST INVESTMENTS INC

STATEMENTS OF CHANGES IN STOCKHOLDERS EQUITY

Years ended December 31 2013 and 2012

Additional

Common Paid-in Retained

Stock Capital Earnings Total

Balance December 31 2011 $5000 1279774 $287246 $1572020

Stock option compensation 10477 10477

Dividends paid 250000 250000

Tax effect of stock options exercised 301 301

Net income 224273 224273

Balance December 31 2012 5000 1290552 261519 1557071

Stock option compensation 4911 4911

Dividends paid 500000 500000

Tax effect of stock options exercised 6180 6180

Net income 426291 426291

Balance December31 2013 $5000 $1301643 187811 $1494454

See accompanying notes



DELTA TRUST IN VESTMENTS INC

STATEMENTS OF CASH FLOWS

Years ended December 31 2013 and 2012

2013 2012

Cash flows from operating activities

Net income 426291 224273

Adjustments to reconcile net income to net cash

provided by operating activities

Depreciation 13370 13117

Deferred income taxes 7733 2757

Stock option compensation 4911 10477

Realized loss on disposal of furniture and equipment 2089

Changes in operating assets and liabilities

Deposits with clearing organization 164447 17152

Receivable from clearing organization 27700 27914

Other receivables 217896 454
Other assets 1081 7797
Accounts payable and accrued expenses 51731 24672
Income taxes payable to parent 118115 23557

Net cash provided by operating activities 542010 239210

Cash flows from investing activities

Purchases of furniture and equipment 31575 3056

Net cash used by investing activities 31575 3056

Cash flows from financing activities

Dividends paid 500000 250000

Net cash used by financing activities 500000 250000

Net increase decrease in cash and cash equivalents 10435 13846

Cash and cash equivalents

Beginning of year 25996 39842

End of year 36431 25996

Supplemental cash flow information

Income taxes paid to parent 146051 170028

See accompanying notes



DELTA TRUST INVESTMENTS INC

NOTES TO FiNANCIAL STATEMENTS

December 31 2013 and 2012

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of operations

Delta Trust Investments Inc the Company is wholly-owned subsidiary of Delta Trust

Bank which is wholly-owned subsidiary of Delta Trust Banking Corporation The Company is

broker-dealer registered with the Securities and Exchange Commission SEC and is member of the

Financial Industry Regulatory Authority F1NRA The Company earns its revenue primarily from the sale

of equities mutual funds and bonds

The Company conducts its business primarily in the state of Arkansas and is subject to

competition from other securities dealers The Company is also subject to the regulation of certain federal

and state agencies and undergoes periodic examinations by those regulatory authorities

Commission revenue and related expenses are recorded on trade date basis The Company
clears all transactions on behalf of customers on fully disclosed basis with clearing broker-dealer and

promptly transmits all customer funds and securities to the clearing broker-dealer The clearing broker-

dealer carries all of the accounts of the customers and maintains and preserves all related books and records

as are customarily kept by clearing broker-dealer

Basis of financial statement presentation

The preparation of financial statements in conformity with generally accepted

accounting principles GAAP requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

The Financial Accounting Standards Boards FASB Accounting Standards Codification

ASC became effective during the Companys fiscal year ending December 31 2009 At that time the

ASC became FASBs officially recognized source of authoritative GAAP applicable to all

nongovernmental entities superseding previously existing accounting and reporting standards

Off-balance-sheet risk

The Companys customer securities transactions are introduced on fully disclosed basis

with its clearing broker-dealer The clearing broker-dealer carries all of the accounts of the customers of

the Company and is responsible for the execution collection and payment of funds and receipt and

delivery of securities relative to customer transactions Off-balance-sheet risk exists with respect to these

transactions due to the possibility that the customers may be unable to fulfill their contractual

commitments wherein the clearing broker-dealer may charge any losses it incurs to the Company The

Company seeks to minimize this risk through procedures designed to monitor the creditworthiness of its

customers and procedures to ensure that customer transactions are executed properly by the clearing

broker-dealer



SUMMARY OF SIGNIFICANT ACCOUNTiNG POLICIES continued

Statement of changes in subordinated liabilities

The accompanying financial statements do not include statement of changes in liabilities

subordinated to the claims of general creditors as required under Rule 7a-5 of the Act since no such

liabilities existed at December 31 2013 and 2012 or during the years then ended

Cash and cash equivalents

For purposes of the statements of cash flows cash and cash equivalents include cash on hand

and demand deposits and money market funds in commercial banks and brokerage firms Cash segregated

under federal and other regulations are not classified as cash equivalents for purposes of the statement of

cash flows because such assets would be segregated for the benefit of customers only At December 31
2013 and 2012 no amounts were required to be segregated pursuant to federal and other regulations

Deposits with clearing organization and credit risk

The Company maintains deposits with its clearing broker-dealer that principally consist of

money market mutual funds and are carried at cost Although these funds invest mainly in U.S

government obligations and other high quality fixed income securities such funds are not federally insured

Premises and equipment

Depreciable assets are stated at cost less accumulated depreciation Depreciation is charged

to expense using the straight-line method over the estimated useful lives of the assets

Income taxes

The Company participates in the filing of consolidated federal and Arkansas income tax

returns with its parent companies and other affiliated entities Each members tax is computed based on

separately determined taxable income The consolidated returns are generally no longer subject to audit by
federal or Arkansas income tax authorities for years prior to 2010

Deferred tax assets and liabilities are recognized for the tax effects of differences between

the financial statement and tax bases of assets and liabilities valuation allowance is established to

reduce deferred tax assets if it is more likely than not that deferred tax asset will not be realized

Stock-based compensation

The Company has stock-based employee compensation plan which is more fully described

in Note The Company applies the fair value method of recording stock-based compensation for all stock

options granted after December 31 2005 as prescribed by ASC Topic 715 The cost of stock-based awards

is recognized over the period during which the employee is required to provide service in exchange for the

award No stock-based compensation cost is recognized for stock options granted prior to January 2006

Advertising costs

The Company expenses advertising costs as incurred



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued

Subsequent events

The Company has evaluated subsequent events through February 19 2014 the date these

financial statements were available to be issued

INCOME TAXES

The provision for income taxes consists of the following

2013 2012

Taxes currently payable 257985 146170

Deferred income taxes 13914 3058

Income ax provision 27 1.899 14922S

The effective tax rate differs from the statutory federal income tax rate primarily due to state

income taxes and non-deductible expenses

The tax effect of temporary differences between the tax basis of assets and liabilities and

their financial reporting amounts that give rise to deferred tax assets and liabilities at December 31 2013

and 2012 are as follows

2013 2012

Deferred tax assets

Stock-based compensation 32250 33873

Deferred tax liabilities

Accumulated depreciation 13701 8004

Prepaid expenses 16489 16076

30190 24080

Net deferred tax asset 2.060 9793

NET CAPITAL REQUIREMENTS

The Company is subject to the SECs Uniform Net Capital Rule Rule 15c3-l which

requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to

net capital both as defined shall not exceed 15 to The Company is also subject to $250000 minimum

net capital requirement The Companys excess net capital and ratio of aggregate indebtedness to net

capital at December 31 2013 and 2012 is summarized as follows



NET CAPITAL REQUIREMENTS continued

2013 2012

Net capital as defined 1160843 1447523

Minimum net capital requirement 250.000 250.000

Excess net capital 910843 1.197.523

Ratio of aggregate indebtedness to net capital 0.34 to 0.16 to

RELATED PARTY TRANSACTIONS

The Company has entered into agreements with Delta Trust Bank the Bank whereby the

Bank has agreed to provide various services for the Company and the Company has agreed to reimburse the

Bank for its costs of those services and for its portion of rent expense for office space Reimbursements for

services for the years ended December 31 2013 and 2012 totaled approximately $213000 and $198000

respectively Reimbursements for rent for the years ended December 31 2013 and 2012 totaled

approximately $119000 and $115000 respectively The Company also received commission income

from the Bank during the years ending December 31 2013 and 2012 totaling approximately $3000 and

$11000 respectively Cash at December 31 2013 and 2012 includes $34651 and $25445 respectively

on deposit at the Bank

The Company has entered into an agreement with an affiliate Delta Trust Insurance Agency
Inc DTIA whereby the Company has agreed to provide various services to DTIA at cost Other

receivables at December 31 2013 and 2012 include $15013 and $3267 respectively due from DTIA
Accounts payable and accrued expenses at December 31 2013 include $1202 due to DTIA

EMPLOYEE BENEFIT PLANS

The Company participates with the Bank and its affiliates in 401k plan covering

substantially all employees The Companys contributions to the plan are discretionary and are determined

annually by the Board of Directors The Companys matching contributions to the plan for the years

ending December 31 2013 and 2012 totaled $37551 and $38661 respectively

The Company participates in non-qualified stock option plan under which shares of Delta

Trust Banking Corporation stock are reserved for grant to selected employees of the Company and its

affiliates Plan participants upon approval by the Board of Directors become vested and eligible to

purchase Delta Trust Banking Corporation stock based on the terms of each individual option or warrant

agreement The agreements expire after 10 years and provide for vesting periods ranging from immediate

vesting to five-year graded vesting The purchase price of the stock is equivalent to 100% of the market

price determined by the Board of Directors at the time of grant All shares issued in connection with

options exercised are in the form of newly issued shares

10



EMPLOYEE BENEFIT PLANS continued

No options were granted to Company employees during 2013 The fair value of options

granted during 2012 was estimated on the date of the grant by the Black-Scholes option-pricing model

using the assumptions noted in the following table Expected stock volatility is based on historical

volatility of Delta Trust Banking Corporations stock price for the same period as the expected term of

the options The expected term of the options is based on historical employee exercise and termination

behavior

Expected dividend yield 2.14%

Expected stock volatility 4.36%

Risk-free rate 1.70%

Expected term in years 9.00

summary of the status of shares under option to Company employees at December 31
2013 and 2012 and changes during the years then ended is presented below

2013 2012

Weighted Weighted
Number Average Number Average

of Exercise of Exercise

Shares Price Shares Price

Beginning of year 1946 286.60 1979 277.87

Granted 200 361.00

Exercised 230 253.04 233 276.27

Forfeited 80 232.00

End of year 1636 293.99 1946 286.60

Options exercisable

end of year 1.146 282.38 1.181 269.14

Weighted-average fair value

of options granted

during the year S9.67

summary of nonvested shares as of December 31 2013 and the changes during the year

then ended is presented below

Weighted

Number Average

Of Calculated

Shares Value

Beginning of year 765 39.28

Granted

Vested 50.04

End of year 49Q 3326

11



EMPLOYEE BENEFIT PLANS continued

At December 31 2013 unrecognized compensation cost related to nonvested options and

warrants totaled $2974 which is expected to be recognized over weighted average period of 1.36 years

The total fair value of shares vesting during the years ended December 31 2013 and 2012 was $99752 and

$103029

Compensation cost charged to operations during the years ended December 31 2013 and

2012 totaled $4911 and $10477 respectively Total income tax benefit recognized in the income

statement as result of stock-based compensation arrangements with employees during the years ended

December 31 2013 and 2012 totaled $1880 and $4012 respectively

During the years ended December 31 2013 and 2012 Delta Trust Banking Corporation

received $58200 and $64370 respectively from Company employees upon exercise of options and

recognized related tax benefits of $6180 and $301 respectively The intrinsic value of options exercised

during 2013 and 2012 totaled $25290 and $19743 respectively

The following table contains summary of currently outstanding and exercisable options at

December 31 2013

Options Outstanding Options Exercisable

Weighted Weighted

Average Weighted Average Weighted
Number Remaining Average Number Remaining Average

Exercise of Contractual Exercise of Contractual Exercise

Prices Shares Life Price Shares Life Price

$240-$383 1636 5.26 years $293.99 1146 4.47 years $282.38

LEGAL MATFERS

The Company is party to various legal proceedings arising in the ordinary course of its

business White the outcome of these matters is not presently determinable it is the opinion of

management that resolution of the proceedings will not have material adverse effect on the Companys
financial position or results of operations

12
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DELTA TRUST INVESTMENTS INC

COMPUTATION OF NET CAPITAL AGGREGATE INDEBTEDNESS

AND RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

UNDER RULE 15c3-l

December 31 2013 and 2012

2013 2012

Net Capital

Total stockholders equity 1494454 1557071

Less nonallowable assets

Furniture and equipment net 40369 24253
Other receivables 221163 3267
Deferred tax asset 2060 9793
Other assets 43065 41984

Less haircuts on securities 26954 30251

Net capital 1160843 1447523

Net capital requirement 250000 250000

Excess net capital 910843 1197523

Aggregate Indebtedness

Accounts payable and accrued expenses 393900 230235

Ratio of Aggregate Indebtedness to Net Capital 0.34 to 0.16 to

Reconciliation with Companys Computation

Net capital as reported in Companys Part II of

FormX-17A-5 unaudited $1160842 1447523

Rounding difference

Net capital per above 1160843 1447523

13



DELTA TRUST INVESTMENTS INC

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15c3-3

December 31 2013

Credits Debits

Free credit balances and other credit balances in customers security accounts

Monies borrowed collateralized by securities carried for the accounts of customers

Monies payable against customers securities loaned

Customers securities failed to receive

Credit balances in firm accounts which are attributable to principal sales to

customers

Market value of stock dividends stock splits and similar distributions receivable

outstanding over 30 calendar days

Market value of short security count differences over 30 days old

Market value of short securities and credits not to be offset by longs or by debits in all

suspense accounts over 30calendar days

Market value of securities which are in transfer in excess of 40 calendar days and have

not been confinned to be in transfer by the agent or the issuer during the 40

days

Debit balances in customers cash and margin accounts excluding unsecured accounts

and accounts doubtful of collection net of deductions pursuant to Note Exhibit

Rule l5c3-3

Securities borrowed to effectuate short sales by customers and securities borrowed to

make delivery on customers securities failed to deliver

Failed to deliver of customers securities not older than 30 calendar days

Margin required on deposit with the Options Clearing Corporation for all option

contracts written or purchased in customer accounts

Excess of total credits over total debits

Required Deposit None

There were no items of credit or debit includable in the above computation

pursuant to Exhibit of Rule 15c3-3

There were no variances between this computation of the reserve requirement

under Exhibit of Rule 15c3-3 and the Companys computation filed with

Part II of FormX-1 7A-5 Accordingly no reconciliation is necessary

14



DELTA TRUST INVESTMENTS INC

iNFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3

December 31 2013 and 2012

2013 2012

Customers fuily paid securities and excess margin securities not in the

respondents possession or control as of the report date for which instructions to

reduce to possession or control had been issued as of report date but for which the

required action was not taken by Company within the time frames specified under

Rule 15c3-3

Number of items

Customers fully paid securities and excess margin securities for which instructions

to reduce to possession or control had not been issued as of report date excluding

items arising from temporary lags which result from normal business operations

as permitted under Rule 15c3-3

Number of items

15
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CITIIIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accountipg.firrii

on Internal Control Required by SEC Rule 17a-5g1

Board of Directors

Delta Tntst Investments Inc

Little Rock Arkansas

Jo planning and performing our audit of the financial statements of Delta Trust investments Inc the Company as

of and for the year ended December 31 2013 in accordance with auditing standards generally accepted in the

United States of America we considered the Companys internal control over linancial reporting internal control as

basis for designing our auditing procedures for the purpose of expressing our opinion on the financial statements

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we have made study of

the practices and procedures followed by the Company including consideration of control activities for safeguarding

securities This study included tests of such practices and procedures that we considered relevant to the objectives

slated in Rule 17a-5g in lie following

Making the periodic computations of
aggregate indebtedness or aggregate debits and net capital under

Rule17a-3al and the reserve required by Rule 15c3-3e

Making the quarterly securities examinations counts verifications and comparisons and recordation of

differences required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section of Federal Reserve

Regulation of lie l3oard of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess margin securities of

customers as required by Rule 5c3-3

The management of the Company is responsible for establishing and maintaining internal control and the practices

and procedures referred to in the preceding paragraph in fulfilling this responsibility estimates and judgmeiits by

management are required to assess lie expected benefits and related costs of controls and of lie practices and

procedures referred in the preceding paragraph and to assess whether those practices and procedures can be

expected to achieve the SECs above-mentioned objectives Two of the objectives of internal control and lie

practices and procedures are to provide management with reasonable but not absolute assurance that assets for

which the Company has responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and recorded properly to permit the

preparation of financial statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in lie preceding paragraph

Because of inherent limitations in internal control or the practices and procedures referred to above error or fraud

may occur and not be detected Also projection of any evaluation of them to future periods is subject to lie risk that

they may become inadequate because of changes in conditions or that the effectiveness of their design and operation

may deteriorate

leflcleny in internal control exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect misstatements on

timely basis significant defIciency is deficiency or combination of deficiencies in intenial control that is less

severe than material weakness yet important enough to merit attention by those charged with governance

16
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material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the Companys financial statements will not be prevented or

detected and corrected on timely basis

Our consideration of internal control was for the limited
purpose described in the first and second paragraphs and

would not necessarily identify all deficiencies in internal control that might be material weaknesses We did not

identify any deficiencies in internal control and control activities for safeguarding securities that we consider to be

material weaknesses as defined previously However we identified certain deficiencies in internal control that we

consider to be significant deficiencies and communicated them in writing to management and those charged with

governance on February 19 2014

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of

this report are considered by the SEC to be adequate Ibr its
purposes

in accordance with the Securities Exchange Act

of 1934 and related regulations and that practices and procedures that do not accomplish such objectives in all

material respects indicate material inadequacy for such purposes Based on this understanding and oil our study

we believe that the Companys practices and procedures were adequate at December 31 2013 to meet the SECs

objectives

This report is intended solely for the use of the stockholders and management of Delta Trust Investments Inc the

SEC the Financial Industry Regulatory Authority the Arkansas Securities Department and other regulatory

agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their regulation of registered

brokers and dealers and is not intended to be and should not be used by anyone other than these specified parties

Little Rock Arkansas

February 19 2014
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CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

on Applying Agreed-Upon Procedures Related to an Entitys

SIPC Assessment Reconciliation

Board of Directors

Delta Trust Investments Inc

Little Rock Arkansas

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have perfoi-mcd the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form S1PC7 to lie Securities Investor Protection Corporation SIPC for the year ended

December 31 2013 which were agreed to by Delta Trust Investments Inc the Compaiiy and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC collectively the specified

parties solely to assist you and the other specified parties in evaluating the Companys compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7 The Companys management is

responsible for the Companys compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American Institute of Certified Public

Accountants The sufficiency of these procedures is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form S1PC-7 with respective cash disbursement records

entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31 2013 as

applicable with the amounts reported iii Fonn SIPC7 for the year ended December 31 2013 noting no

di1ireI1ces

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers noting

110 differences

Proved the arithmetical
accuracy

of the calculations reflected in Form SIPC-7 and in the related schedules

and working papers noting no differences and

Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on

which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures

other matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and should not be used by anyone other than these specified parties

Little Rock Arkansas

February 19 2014
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 200902185

202-371-8300

General Assessment Reconcila1ion

For the fiscal year ended 12/31/2013

Read carefully the instructions in your Wailing Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YAR ENDINGS

Nari of Member addrese Designated Ecamining Authority 34 Att gstcaiion to niih it
which fid yedi er3s br

purposes of the audit requirement of SEC Rule 7a-5

Note II any of the inlormatitri shown on the

mailing abet requires correction please a-marl

any corrections to torm@sipc.org and so

indicate on the terre fled

Nme and telephone number of person to

cc olact respecting this form

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed ort late payment see instruction at 20% per annum

Total assessment balance and interost due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

$________________

._fl.-rt

ii

.iLl-I

Subsidiaries iS and predecessors IP included in this form give name and 934 Act egist ration rrwrrbr

17 e4vvçJ5
In ig fit at at

_______ sec.-_lVens

Dates _____________
Postmarked

UJ

Calculations
u-I

Exceptronr

ci Dhrpusiti.irr ti xr.isptrefls

Re eve ci Reviewed

Document __________

19

inid Cpy

SPC7
33-REV 7/10

pc-I

t3.REV 710

051795 FINRA DEC

DELTA TRUST INVESTMENT Co INC 1616

11700 CANTRELL RD

LITTLE ROCK t.R 72223-1712

The SIPC member submilting this form anti the

person by whom it is executed represent thereby

that all information contained heroin is true correct

and complete

Dated the i_ day otJ 20j
This form and the assessment payment is due 60 days after the eid the fiscal year Retain tire Wor kIng Copy of this form

for period of not less than years the latest years in on costly accessible place



DETERMINATIo\J OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

2a Total revenue FOCUS Line 12/Part IA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and
predecessors not included above

Net loss trom principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Nnt loss troin
manageirient of or participation in the underwriting or distribution ot securities

Expenses other than advertising printing registration tees and legal lees deducted in

determining net

profit from management of or participation in underwriting or distribution of securities

Net loss 1mm securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares 01 registered open end investment company or unit

investment trust from the sale 01 variable annuities troni the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate
accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with
securities transactions

Reimbursements for postage in corineclinn with proxy solicitation

Net gain from securities in investment accounts

100% of commissions arid markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

trom issuance date

Direct expenses of
printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or
indirectly to the securities business

See Instruction

Deduclions in excess of $100000 require documentation

Amounts for the fiscal period

beginning 111/2013

and ending 12/31/2013

Eliminate cents

s3ji

tO53

37 14f

Total interest and dividend expense FOCUS line 22/PART IIA Line 13
Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income

ii 40% of margin interest earned on customers securifies

accounts 40% ot FOCUS line Code 39601

Enter the greater of line üí ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment .0025

20
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Ito page line 2.A
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